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ROUND 1

Xavier University

Williams College of Business
Thank you for choosing to participate in the 1st Annual ACG Cincinnati Cup. The purpose of this memorandum is to outline the program details. Be sure to read this document thoroughly and carefully.
[i] The case study will be distributed via email to all registered participants on Monday, January 14th. 

[ii] Registration will remain open, but any participants that register after this date will receive the case study via email on the day that they register. Consequently, their preparation timeframe will be shorter.
[iii] You will be presenting your recommendations to a panel of 5 or 6 judges. In "real life", the judges are business executives and professors. However, for the competition, they will be acting as the partners of Friend Fund and their attorneys, Hoffmann & Ahmed LLP. Don't forget that this is an opportunity for you to showcase your knowledge, skills, and abilities to individuals that may already be or may potentially become an employer, client, business associate, professor, or networking contact.

[iv] Professional attire (suits, ties, etc.) is strongly suggested for the presentations.

[v] A computer and video projector will be provided for your presentation. If you prepare a PowerPoint file or decide to use any other form of media, we strongly suggest that you arrive early (i.e. 15 minutes prior to your designated time slot) to ensure that your file(s) will be uploaded properly. If you need any other form of A/V support, please contact Ann Marie Whelan, Assistant Director of MBA Programs (her contact info is at the bottom of this memo).

[vi] If you will be distributing paper handouts, please bring at least 7 copies.

[vii] All presentations will be delivered on Monday, January 28th. The ROUND 1 presentations will take place on Xavier’s Main Campus in the Executive MBA Classroom on the 1st Floor of Hailstones Hall (down the hall from the MBA Program offices). Each team will be provided with a designated time slot for their presentation (the time slots will be communicated to the participants via email). Your 30-mintute slot begins at the designated time. If you are late, you may have less time to deliver your presentation. For the students in the Offsite MBA program, contact Ann Marie if you need advice on where to park and/or a temporary parking pass for the day of the presentation.

[viii] All members of your team are not required to attend the presentation and all members of your team are not required to participate in the verbal delivery of your presentation. In other words, you might want to consider having the strongest public speaker(s) assume the role(s) of presenter. However, it might be a good idea to have as many team members present as possible to help answer any questions from the judges.

[ix] A critical component of the case study is the valuation. Some of the ACG Cup participants may not have any work or academic experience with valuations. Therefore, Rick Schlueter, the President of ComStock Valuation Advisors, Inc. (http://www.comstockvaluation.com/), has volunteered to conduct a valuations tutorial class. This one-hour learning session is entirely voluntary. None, one, or all of your team members may attend. Specific solutions to the case study problems will not be given and this session is not intended to provide any specific answers. The purpose of the class is to provide an overview of the valuation process. As soon as a date, time, and location has been determined, it will be communicated to the participants via email.
[x] Below are the "official" rules for the ACG Cup competition. You will see these same rules within the case study document.

ACG Cup – Competition Rules

> You will be given 30 minutes to present your recommendations to the panel of judges. There will not be a separate time allotted for question and answers; Q&A will take place during your presentation.

> The format of your presentation (PowerPoint vs. handouts, discussion only, etc.) is completely at your discretion. Your presentation should be in whatever form you believe will be effective enough to persuade the board to hire your investment banking firm. Don't forget...this is a competition.

> To facilitate the judges’ ability to evaluate your response versus your competitors’, your analysis should address at least the following topics (all with sufficient supporting detail).

1. Fundamental valuations of MarginCo and GrowCo 

2. A recommendation whether to make an offer for MarginCo, GrowCo, or both

3. A price to offer for MarginCo, GrowCo or both, as well as how you would fund this (debt vs. equity) 

4. Your thoughts on future exit opportunities in 4 years (December 31, 2011) as well as high level estimates of the returns that the Fund could expect from investing in these companies. 

> If you have additional questions regarding content that cannot be answered with the materials provided in this package, you should not conduct additional outside research.  Instead, you should:

a. Make assumptions about any missing information.

b. Indicate in your presentations the assumptions you have made.

[xi] The case study was created by the highly respected investment banking firm of Houlihan Lokey. We have not found, nor do we expect you to find, any errors or misstatements. However, please let us know ASAP if you encounter any perceived errors or misstatements.

[xii] After all teams have delivered their presentations on Monday, January 28th, the judges will deliberate and determine which team will move on to represent Xavier in ROUND 2. The ROUND 1 results will be announced after the last team has presented and we will also send an email to all participants that same night.

In ROUND 2, the winning Xavier team will compete against the top teams from the University of Cincinnati, Miami University, and the Northern Kentucky University.

[xiii] ROUND 2 will take place on Wednesday, March 5th at the Kenwood Country Club. All ACG Cincinnati Cup participants are invited to attend the post-competition reception from 4:00pm to 6:00pm. We encourage you to attend this reception because it will provide a great networking opportunity. We are inviting all ROUND 1 and ROUND 2 participants and judges, select faculty members from each school, executives from the sponsoring companies, and members of the Cincinnati chapter of the ACG. 

[xiv] Any questions regarding the ACG Cincinnati Cup program may be directed to Aric Hassel or Ann Marie Whelan. Please note, however, that they will not discuss the contents of the case study itself and they will not answer technical questions. Their respective contact information is listed below:

ACG Contact:



XU Contact:

Aric A. Hassel (XU MBA ’04)

Ann Marie Whelan

Vice President – Commercial Lending
Assistant Director – MBA Programs

Integra Bank, N.A.



Williams College of Business

Cell Phone: (513) 508-3004


Office Phone: (513) 745-4214

Email: ahassel@integrabank.com

Email: whelana@xavier.edu
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